Brownfields Cleanup Revolving Loan Fund Offers Benefits to

Local Governments

Thes cost of snvironments
remadigtion can add up guickly.
Thia can b pertcuiarty true
wihen the property i owned by
locel Eovernmanta. Crusstiona
purrourding the scope of snvi-
ranmenisl ramadiation, potsn-
tial ussa of the propanty after
clsanup, end the financisl v
Gikky of tha anline praject, alea
loom lards in the mindn of City
end county offciala.

Te halp lecal gavamments wikh
emsironmenicl ramediation
raadn, the Brownfisids Ravah-
ing Liown Fund (ERLF) of the
Dapartmsnt of Haaltn and Ervi-
ronmentel Contral (DHES) pro-
viden w3 in which the snviron-
mantal cianup costs can b
reduced and spraad over &
mult=yaar period. In @adation to
unite of loced govermmend family
residential lota for davelopmeant
of @ffordebbs hoosng.

Caray Sméth, Rock Hill City Man-
sgar, Beid, “The Brownfislde
Aesoiving Logn Fund 'wen & very
important financial tool which
made it poasibls for e toturn &
community hezard into @ com-
miunity casst® sgdRionaly, for
gcvarnmantal and nor-profit
borrowang, Thirty pancant (30%]
of @ loen {up to @ meximum of
$150,000) may ba fordven
ower tha repayment paricd. For

10 Steps of a BRLF loan:

& Woluntany Claanug Contract (VOO has not be axocutsd for a spocific sie, please contact Cralg Dukos at DHEC{368) 7783432,

[

avampie, if & loen of $500,000
i Macs o Cower Cheanup Coats
of & projoct, the totel lean prin-
Cipal My be reducsd oy up to
£150 000 dus to the
forgivanans’ Drovasion of thia
Drogram.

Barving on stetewids program
administrator, the Cetawia
Ragionel Counci of Gowvern-
manta faciitatea the BALF in
partrisraiip with DHED. Uning
it pEat anparenos i brownr
Tislda remadiagtion, the Ca-
tewba Sesfonal COCS marksts
and seryioss loane created
thircugh the program.

SWatve discoversd thet whisn
grambtas @ne uneveilebie, ERLF in
thes naact baat thing, " seid Fock
Hill Mgyor Doug Echola. “Thia
poad of funda should be ox-
plorsd by local Zovamments
whio find thamaelvas oenen of
orownfisios property. The finen-
cial Danafitn of the BERLS, cou-
plad with tha community bens-
it of ramaving snvircnments!
Contamination, combins for @
winning propoaiton.”

Logn tarma can be taikoned to
the Derrower's nesd and repay-
ment &dilty. Loana mar range
from $50,000 to over 51 mil-
lion end @re sbructursd beeesd
upon petsntial sourcss of re-
payment, collateral avaisniliy

and the cversll riak of the pro-
ek, Imbereat ratsa sre waoally
weal-beiow comesntional miarkst
ratsn, and mey e @ low an 1%,

Eligbie activitiss Tor fnancing,
after & Voluntary Cleenup Gon-
tract haa ban exscutad wikth
DHEC, include the inetsllaton
of greinags controfe; stebiiza-
tion of berma, dioss or dresnags
GE00ne; Cappng comtaminated
acily; ancevekion or removed of
Fiignily contamenetsd il from
drainage or cthar erees; ra-
moval of druma, barrels, and
tonkm thot contain hazerocus
aubaienosa; clesmup of maldy
contemingted patroleum oites;
and corducting ats monitoring
@ctivitisa necsmary during the
Clacnup proceas.

For further information about
the program, cantact Rendy
miar or El@ine Faimnan &t Ca-
tewha Regional Council of Go-
mrmiments et (B03) 327-8041 or
wia ernail at fim-
erfcgtasbacos ors or efgir
merdDsllzoutnnes,

Eevolving Loan
Fund near 2 very

“The Brownfieldr

impontant financial

To0 wibich mage it
porsiie for ne i
TN & CORMTRREY

barserd dnte a

comemmnity asser’.

2 W VOO has boen exscuied of ks cumently baing nogotizied witn DHEC cortact Rancy Inmier at Catawsa Regonal CDG (S03) 327-

8044 orwia emad ot oo

3 'with DHEC's Irolvamant. tha bormowser detanmines e soopa @nd budgnt of work sequined undier tha VOO

and DHEC will provice guidance regardng eliginle actiites

=

Comploio a BRLF applicafion jprovided by Catawha Pedional COE]
& loan proposal (e shoed) s presenied oy Catawha Fegional COG and negoiated betwesn BSLS and bomowar.

rg o disouss the possible borafits of a BRLF lan.

The prospactses kan & urconeTiten and approved by the BSLF Lean Commition

Loan documents ar asncuted and the loan is dosod

1
E
7. Logal doosmants an drewn by the BSLF attomey and rosiewod by locald sfaffcoursol
E
2

. Loen procsscs ere funcsd bassd upan pregentetion end carificetion of siigible coste by DHEC

A0, Loan reparmant i bassd upon nagotiated terma under the loen GErssmant and nots.

Catawsa Fegaonal COG




